
SECURITIES AND EXCHANGE COMMISSION 
(Release No. 34-56103; File No. SR-NASD-2007-039) 

July 19, 2007 

Self-Regulatory Organizations: National Association of Securities Dealers, Inc.; Notice 
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Pursuant to Section 19(b)(1) of the Securities Exchange Act of 1934 (“Act”)1 and 

Rule 19b-4 thereunder,2 notice is hereby given that on June 20, 2007, the National 

Association of Securities Dealers, Inc. (“NASD”) filed with the Securities and Exchange 

Commission (“Commission”) the proposed rule change as described in Items I, II and III 

below, which Items have been substantially prepared by NASD.  NASD filed the 

proposed rule change pursuant to Section 19(b)(3)(A) of the Act3 and Rule 19b-4(f)(6) 

thereunder,4 which renders it effective upon filing with the Commission.  The 

Commission is publishing this notice to solicit comments on the proposed rule change 

from interested persons. 

I.	 Self-Regulatory Organization’s Statement of the Terms of Substance of the 
Proposed Rule Change 

NASD is proposing to delay implementation of certain NASD rule changes 

approved in SR-NASD-2005-146 until November 26, 2007.5  There are no new changes 

to the text of NASD rules.  The text of the proposed rule change is available at NASD, 

www.nasd.com, and the Commission’s Public Reference Room.   

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b-4. 
3 15 U.S.C. 78s(b)(3)(A). 
4 17 CFR 240.19b-4(f)(6). 
5 See Securities Exchange Act Release No. 55351 (February 26, 2007), 72 FR 9810 

(March 5, 2007) (order approving SR-NASD-2005-146).   














